
 

ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road, Pimpri, Pune 411018, India 

 

 

 
Subject : Outcome of Board Meeting held on 06th August, 2024 

 

Reference: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI Listing Regulations) 

 

Dear Sir/ Madam, 

  

In terms of the subject referred regulations, the Board of Directors of ELANTAS 

Beck India Limited (“the Company”) at its meeting held on Tuesday, 06th August, 

2024, has, inter-alia, approved and taken on record the following: 

 

• The Unaudited Financial Results for the quarter and half year ended 30th 

June, 2024. A copy of the 'Limited Review Report' of the Statutory Auditors 

along with the aforesaid Unaudited Financial Results, are enclosed. 

 

Further, we wish to inform that the Board of Directors in its Meeting held today 

considered and approved the acquisition of Assets pertaining to the Resin business 

from Von Roll (India) Private Limited at a consideration, not exceeding Rs. 53.46 

Crores, plus GST at applicable rate, execution of Asset Purchase agreement /other 

definitive agreement (s) including a contract manufacturing arrangement in the 

short term and authorized company officials in this regard. 

 

With the acquisition, ELANTAS Beck India Limited will be able to offer more 

individualized solutions and bolster the technology offerings for the resin business 

sector. 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai – 400 001 

Scrip Code: 500123 

Date 

06.08.2024 
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Your contact 

Ashutosh Kulkarni 
 

Tel (direct) 

+91 20 67190600 
 

Fax (direct) 

+91 20 67190793 
 

E-mail 

cs.Elantas.Beck.India@ altana.com   

 

 

 

ELANTAS Beck India Ltd. 

147 Mumbai-Pune Road 

Pimpri 

Pune 411018, India 

Tel +91 20 67190600 

Fax +91 20 67190792 

www.elantas.com 
 

Registered 

Registered Office:   

147 Mumbai-Pune Road, 

Pimpri, Pune 411018, India 

CIN: L24222PN1956PLC134746 
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The information pursuant to Regulation 30 of the SEBI Listing Regulations is as 

mentioned below: 

 

Sr. No. Particulars Description 

1. Name of the 

target entity, 

details in brief 

such as size, 

turnover etc. 

 

Acquisition of Assets pertaining to the resin business 

of   Von Roll (India) Private Limited “Target 

Company”. 

 

Total turnover (un-audited) of Von Roll (India) 

Private Limited for the year ended 31st March, 2024: 

Rs. 174 crores out of which turnover from resin 

business is Rs. 39.74 crores. 

 

The Company will not be acquiring any interest in the 

Share Capital of the Target Company.   

2. Whether the 

acquisition 

would fall 

within related 

party 

transaction(s) 

and whether 

the Promoter/ 

Promoter 

Group/ Group 

Companies 

have any 

interest in the 

entity being 

acquired?  If 

yes, nature of 

interest and 

details thereof 

and whether 

the same is 

Yes. The acquisition would fall within related part 

transaction(s).  

 

ELANTAS GmbH, promoter & holding Company of the 

Company has acquired majority stake in Von Roll 

Holding AG and hence interested in the said 

transaction. 

 

The transaction is between ELANTAS Beck India 

Limited (subsidiary of ELANTAS GmbH) and Von Roll 

(India) Private Limited (fellow subsidiary of ELANTAS 

GmbH). As co-subsidiaries under the same holding 

company i.e. ELANTAS GmbH, ELANTAS Beck India 

Limited and Von Roll (India) Private Limited are 

related parties and the transaction(s) is on arm’s 

length basis. 

 



 

 

Date 

06.08.2024 
 

Page 

3/6 

done at “arm’s 

length”. 

3. Industry to 

which the 

entity being 

acquired 

belongs; 

Electrical Insulation Industry 

4. objects and 

impact of 

acquisition 

(including but 

not limited to, 

disclosure of 

reasons for 

acquisition of 

target entity, 

if its business is 

outside the 

main line of 

business of the 

listed entity); 

This will allow ELANTAS Beck India Ltd. to offer 

existing and new customers even more individualized 

solutions and broaden its technology offerings in the 

resin business sector.  

 

5. Brief details of 

any 

governmental 

or regulatory 

approvals 

required for 

the 

acquisition. 

No. 

6. Indicative time 

period for 

completion of 

the 

acquisition; 

By 31st August, 2024  

 

7. Consideration - 

whether cash 

Cash 
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consideration 

or share swap 

or any other 

form and 

details of the 

same; 

8. Cost of 

acquisition 

and/or the 

price at which 

the shares are 

acquired; 

Not exceeding Rs.53.46 Crores plus GST at applicable 

rate. 

9. Percentage of 

shareholding / 

control 

acquired and / 

or number of 

shares 

acquired; 

Nil. 

10. Brief 

background 

about the 

entity acquired 

in terms of 

products/line 

of business 

acquired, date 

of 

incorporation, 

history of last 3 

years turnover, 

country in 

which the 

acquired entity 

has presence 

and any other 

The target company (formerly known as Pearl 

Insulations Private Limited) was incorporated on 3rd 

June, 1982 and operating in the business of insulated 

conductors & electrical insulation systems. 

 

In 2008, Von Roll acquired the entire stake in Pearl 

Insulation Private Limited. As a result, Pearl 

Insulation is fully owned by Von Roll Holding AG, 

Switzerland. 

 

In 2019, Pearl Insulation Private Limited name 

changed to Von Roll (India) Private Limited.  

 

The target company is having manufacturing 

facilities at Nelamangala in Bengaluru, Karnataka 

producing secondary insulation materials like resins, 

form wound diamond coils for generators & insulated 
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significant 

information (in 

brief);  

conductors and Bhopal, Madhya Pradesh producing 

insulated conductors focusing on traction motors. 

 

The target company is a leading manufacturer of 

form wound diamond coils (Copper, Aluminum), 

Insulated rectangular conductors with enamel & 

mica tapes, Resins used as secondary insulation in 

motors & generators and has Trading business 

electrically insulating mica tapes, imported resins. 

 

History of last 3 years of target company (Rs. in 

crores) 

 

Particulars 31.3.2024 

Unaudited  

31.3.2023 

Audited  

31.03.2022 

Audited 

Turnover 

(INR) 

174.00 146.00 175.00 

Country in 

which the 

acquired 

entity has 

presence 

India  India India 

any other 

significant 

information 

(in brief)  

 

Turnover 

from resin 

business 

(INR) 

 

 

 

 

 

 

39.74 

 

 

 

 

 

 

27.59 

 

 

 

 

 

 

23.38 

 

This transaction is for the acquisition of the assets 

pertaining to the resin business of target company. 
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Thanking you, 
 
For ELANTAS Beck India Limited 
 
 
 
Ashutosh Kulkarni 
Head- Legal & Company Secretary 
M. No. A18549 
 
Encl: As above 

 

The aforesaid Board Meeting commenced at 03.30 p.m. (IST) and concluded at 

06.31 p.m. (IST). 

 

You are requested to kindly take the above on your records. 

 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To, 
The Board of Directors, 
Elantas Beck India Limited, 

147, Mumbai- Pune Road, 
Pimpri, Pune- 411018. 

1. We have reviewed the unaudited financial results of Elantas Beck India Limited (the “Company”) for 
the quarter ended June 30, 2024 and the year to date results for the period January 01, 2024 to June 

30, 2024 , which are included in the accompanying ‘Unaudited Financial Results for the quarter and 
half year ended June 30, 2024’, together with notes thereon, the Balance Sheet as on that date and the 
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement has 
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which 
has been initialled by us for identification purposes. The Statement is the responsibility of the 
Company’s management and has been approved by the Board of Directors. Our responsibility is to 

issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. 

3. Areview is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

SARAH Digitally signed by SARAH 
MANNIKOIKAL GEORGE 

MANNIKOIKAL Date: 2024.08.06 18:32:27 
GEORGE +05'30" 

Sarah George 
Partner 
Membership Number: 045255 

UDIN: 24045255BKGUFI8618 

Mumbai 
August 06, 2024 

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road, Yerwada 

Pune - 411 006 
T: +91 (20) 41004444, F: +91 (20) 41006161 

Registered offica and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limite Liability Partnership with LLP identity no: LLPIN AAG-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/NS00016 (ICAI registration 
number before conversion was 012754N)



i Pune Road, Pimpr, Pune 411018 

Unaudited Financial Resuls fo the quarter and hall yea ended June 30, 2024 

CIN: L24222PN1956PLC 134746 
hutphvw elanas convbeck-india 

(INR in Lakhs) 
e [Pariculars Quarter ended Fiall Vear ended Vear ended 
No. 30 dun2t 3Mar2d EET) 30.Jun-24 303un23 3Decss 

Unaudited Unaudited Unsudited Unaudited Audited 
T [Income from operations 

(@ Revenue from operations 1913902 1765787 733474 3679689 342101 57.9m900 
() Otber Income: L0262 L3189 32251 2371286 520834 

[ Tota facome 2084164 1917687 18375 40.018.46 3665187 T334 

2 [Expenses 
(@) Cost of materials consumed 1149563 1086189 27575 2135955 4134071 
(6) Purchases of stockoimtrade 13929 1947 30876 19w 324 
(€) Clamges in inentorics of work-in-progress.stockeintrade and 63.67) (10937) s o) )| 6383 

fished goods 
(@) Employee benefis cxpense 123122 105413 106843 228535 205846 404967 
(€) Finaoce costs i 1677 1091 gt 2% s 
() Depreciaion and amartisation expense: 32189 30971 29635 G316 245 118997 
(®) Other expenses. 221622 197679 1897 64 419300 373390 749357 

[ Total expenses 15,6017 14293 141259 BB 186460 S1om.10 

3 [Profic before tax (1-2) 523989 494783 44560 1018732 878123 1836224 

4 [Income Tax expense 
@ Curentiay 172400 96900 LKoo 373681 
(8 Deferred ax. (668.90) w761 36001 7550 

[ Totaltax expense. 105510 Las6er 22000 aenm 

5 [Net Profit for the period (3-4) 418479 T 354193 esa1 13795 

6 |Other comprehensive income (lss) 
s that il mon be reclassfed 1o proft o loss 

Remeasurcments of post-<mployment bencfi obiigatons oo 00 100 (1200 w200 [ 
Tncome tax relting o above L5t 151 151 300 300 ) 

| Tota other comprehensive income (loss) foe the period, net of tax 449 ) 449 )] 8.8 64 

7 |Total compiehensive income for the period (5-+ 6) 418030 36363 3534 786663 [ETE 1373577 

8 |Paid-up cquiy share capital (Face valuc of INR V- cach) w7 217 217 w27 277 277 

9 [Eamings per share (Nominal valuc of INR.10-cach) (rot armualiscd): 
‘Basic and Diluted (in INR) .79 46356 4468 9934 2.5 17318 

10 [Reserves fexcluding Revaluation Rescrve) as per Auditcd 7240680 
[Balance Sheet of the previous year 

Notes t the financial resolis: 
! 

2 

“This Statemen has been prepared in accordance withthe Companis (Indian Accounting Standards) Rules. 2015 (1nd AS) prescribed under Seeton 133 of the Companies Act. 2013 and other recognised 
accouning practcss and policis o the exient applicable 

The Statement has boen reviewd by the Audit Conwritice and approved by the Board of Directors a theie mectings held on August 06, 2024, The statutory uditors lave earied out the liited review 
for the quartr and half year cndcd June 30, 2024 and have ssued an unmodifid opinion 

On Mareh 6. 2015, the Company was dirceted for closure of s operations in Ankleshwar by the Gujarar Pollurion Control Board (GPCB) du o 2 suspectod ground water contamination issuc. The 
‘GPCB through is subsequent orders had granted temporary revoeation ofthe closure order unil July 23, 2025, The Company has represented (0 the GPCB for a pesmanent resocation of the closure: 
rderand basd on the remediation donc the managemen expecis the posive outcome. 

Previous period figures have becn regrouped reamanged to conform to current perod'sclassification 

o8 o 
A 

P , Chartereg 4> 



Notes o the al results (continued): 

S Segment reporting s per Ind AS 103 

[Sr NolParticulars Quarter ended Hall Vear ended Vear Ended 
30-Jun-24 31-Mar24. EaTET) 30-Jun-24 30-Jun-23 31-Dec2s 

Unaudited Unavdited Unaudiced Unaudited Audited 
T [Segment Revemne 

(tnchudes Oher Income alloesbl to segments) 
Elecirical Insulaions. 1646534 1514545 72661 3161079 226236 5173346 
Engincering & Elcctronic Resins and Materals 274829 25m19 267625 533300 s.0360 1036671 
Tncome from operations 1921363 1773024 1740286 3694387 34,3596 68.10057 

2 [Segment Results: Profit/ (Loss) 
Elcetrical Insulatons Lassyl 290000 L1130 1681 545377 1049637 
Engincering & Elcetronic Resins and Materials 75465 74622 220 15w ¥7 e 32166 
Toral 334046 3men 359947 7,666.68 697788 411300 
Lass: Finonce costs avim w1677) o) a9 @276 7n| 
Add - Other unalloesble income ool Lo 58 146867 307450 22591 sa8377 
Less - Other unallocable expenditure G| 208.60) 30163) 152601) as3 a0 o714 
Profit before Tax 523989 494743 474560 18732 878123 1836224 

3 [Segment Assets 
Electrica Tosutions. 215168 2458308 2519150 
Engincering & Electronic Resins and Matecials 433770 403966 397497 T 
Oder and unallocabl assets sy 6295046 005142 467705 
Toust 9645738 9214180 merias 8.052.57 

3 [Segment Lishilities 
Elcctrical Insulatons 18 108310 901828 a1 28 1070109 
Engincuring & Elcctroric Resins and Materisls 136906 L2540 135227 135227 
Other and unallocabl lailes 321650 274746 224102 22010 
Toiat 157971 1525596 1261157 158172 1261157 

For ELANTAS Beck In 

Place Bharuch Svibumar fimakeishnan 
Date : 06 August 2024 Managing Diector 

[DIN - 07643069] 



ELANTAS Beck Indis Limited 
(All umounts are in INR lakhs, unless otherwise stuted) 

‘Balance Sheet as at June 30, 2024 

Avat Asat 
30-Jum-24 31Dec23 
(Unaudited) (Audited) 

[AssETS 
1. Non-current Assets 
[Property, plant and equipment 1358237 678905 
Right-ofiuce acsets o 156 
Capital workein-progress 108382 98688 
[nvestment properties. a3 47649 
Goodwill 10576 10576 
Other intangible assets 233820 256507 
Intangible assets under development 69965 71825 
[Financial assets: 

() Other financial assets 17833 17520 
Tacome-tax assets (net) 12154 12818 
|Other nor-current assets 10438 20633 
[Total non-current assets 1869085 1215877 

11 Curvent assets: 
Tnventories 732309 732390 
Financial assets 

(@ Tvestments 268711 5171334 
() Trade receivables 12.225.23 10203.49 
(6)  Cashand cash equivalents 2923151 37 
(4)  Bank balances other than (c) above 5571270 538056 
(&) Other financial assets 44851 32544 

Other curent assets 27838 62110 
[Totat current assets 7176653 7529680 

[Total Assets 9645738 8805257 

EQUITY AND LIABILITIES 

EQuITY 
Equity share capital 79277 79277 
Other equity 7987689 7240664 
[Total Equity 80669.66 7319041 

[LIABILITIES 
1. Now-current liabilities 
[Financisl labi 

() Other financial libilites 4634 4634 
761 6998 

195580 234011 
207535 245643 

Financial lisbilties 
(@) Trade Payables. 

- Total utstanding dues of micro enterprises and small N e s1921 49428 

:‘:;lls::x:u:::::mmmmn micro e e 

(b)  Other financial iabilites 160523 246491 
Provisions 10000 10000 
[Employee benefit obligations 50096 1521 
Current tax liabilities 109,14 - 
Other curvent fabilities 16921 59108 
[Total current liabilities 1371197 230673 

[Total Liabilities 1578772 14853.16 
[Total Equity snd Linbilicies 96,457.38 05257 

For ELANTAS Beck I 

Place Bharueh 
Date 06 August 2024 

a1 
Slvlml é\nilmu 

Manay M Diector 
[DIN: 07685065] 

E362JOS007
Typewritten text
(Statement of Asset & Liabilities)



Eluntas Beck Indis L 
Statement of Cash Flows for the half year ended June 30, 2024 

(VR i L) 
For Hall Vear ended | For Half Vear ended 

Jume 30, 2024 June 30,2023 

A) Cash flows from operating activities 
Profi before tas 10,8732 (352 
Adjustments to recancile proft befare tas to net eash flows 
Deprecation and amortisaton expense. 63160 245 
Net (Gain) Loss on disposal of property, plant and cquipmet - (059 
Nt (GainY Loss on francial assets measured at fi value 234667 amsis)| 
through profc or loss 
Tnterest income classifed as inesting cash flows (23539 (14933) 
Finance costs 2794 276 
Bad debts and advances weiten off 032 3035 
Provision for doubifuldetts/ (writen back) (1200 @13 
Unrealised forex (gan) floss azm 3| 

Change in operating asets and fiabiliies 
(Increase)/ Decrease in Trade Receivables (1.949.75) 26.16) 
(Increase)/ Decrease in nventories an 38015 
{increase) / Decrease in Other fancalassets 145 ®35) 
(Increase) / Decrease in Other assets 39497 ws6s 
Tnerease / (Decrease) i Trade Payables 12930 a0l 
Tncrease / (Decrease) in Ochee fnanci lailies @3979) st 
Tncrease / (Decrease) in Employee bencfi oblgations 173 @744 
Tncrease / (Decrease)in Ocher Fabiliies 0218) 3124 

‘Cash gencrated from operations 741501 Boma1 

Income taves paid (net of refunds recived) 1.62722) (1,469.98) 

Net cash inflow from operating actvities 578779 56%33 

B) Cash flows rom investing activities 
Payments for purchass oftangible assets, ntangible asets & @835 us319) 
investment propertes 
Procesds from disposal of tnaible and intanyibe assts - 509 

Porchase of Invesiments (120679 10463 10) 
Procceds from sae of invesumenis 3257988 45073 
Fised deposit (above 3 months) placed (.43 00) (.961.00) 
Fixed duposits (above 3 months) matured 364200 490339 
Loans s advances (iven/ reccived back - 016 
Interest eceived 20059 17806 
Net cash inflow (outflow) from investing activities 13,5537 (6.247.86) 

© Cash flows from finaneing sctivities 
Dividends paid 96.39) %39 
Intrest paid 07.04) 276) 
Net cash outfiow from financing activities w2431 @s19) 

Netincrease / (decrease) in cash and eash equivalents 290874 517) 
‘Cash and cash cquivalents at the beginning of the v EY%] 4609 
‘Cash and cash equivalents at the end of the year FIFEY 531 

D) Companents of cash and cash equivalents 
Cash on hand 22 an 
Balance with bank 

In Cumentaccount 171922 52560 
Fiscd Doposits with matuity ess than three months 2151000 - 

Total cash and cash equivalents 25151 S5 

Notes: 
1 The above Statemen of Cash Flows has becn prepared under the “Indincet Method” as st out i the Ind AS- 7 on Statement of 
Cash Flows, 
2 There an: no non- cash financing and investing activitis during th curreet and previous period. 

For ELANTAS Beck India Limited 

Place Bharuch 
Date : 06 August 2024 [ DIN - 07645069] 


		2024-08-06T18:43:28+0530
	ASHUTOSH BHALCHANDRA KULKARNI




