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Elantas Beck India Limited

Notes to Financial Statements

(All amounts in Rs. lakhs, unless otherwise stated)

Transactions with related parties

I Name of the Party and nature of transaction  01st July, 2020 to 31st 

December, 2020 

Intermediate Holding Companies

(a) Altana AG

Services received 31.64                           

Reimbursements paid 13.54                           

(b) Altana Management Services Gmbh

IT allocation charges 137.68                         

Holding Company

Elantas GmbH

Reimbursements received 48.37                           

Sharing of Global R&D Charges 176.11                         

Services received 109.26                         

Royalty expenses 30.50                           

Dividend paid 297.29                         

Fellow subsidiaries

(a) Elantas Europe s.r.l.

Commission Income 4.95                             

Purchase of raw materials 79.14                           

Royalty expenses 84.25                           

(b) Elantas PDG Inc.

Purchase of raw materials -                               

Services received -                               

Royalty expenses 7.54                             

(c) BYK-Chemie GmbH

Reimbursements received -                               

(d) Elantas (Tongling) Co Ltd 

Purchase of raw materials 17.39                           

-                               

(e) Elantas (Zhuhai) Co., Ltd

Sale of goods -                               

Royalty income 0.94                             

(f) Eckart Asia Limited

Reimbursements received 93.48                           

(g) Elantas Europe GmbH

Purchase of raw materials 8.97                             

Royalty expenses 9.30                             



Name of the Party and nature of transaction  01st July, 2020 to 31st 

December, 2020 

(h) Elantas Malaysia Sdn Bhd

Sale of goods 2.56                             

-                               

(i) Actega Terra GmbH

Reimbursements received 16.18                           

(j) BYK India Private Limited

Rental income 75.96                           

Interest Income on loan 14.16                           

Reimbursements received 15.07                           

(k) BYK Korea LLC

Services received 0.06                             

Key Management Personnel

Short-term employee benefits 131.95                         

Post-employment benefits 22.13                           

Directors Sitting fees 7.95                             

Directors Commission 12.00                           

(a) Mr. Srikumar Ramakrishnan

Short-term employee benefits 90.64                           

Post-employment benefits 17.28                           

(b) Mr. Milind Talathi

Short-term employee benefits 41.31                           

Post-employment benefits 4.85                             

(c) Mr. Suresh Talwar

Directors Sitting fees 2.20                             

Directors Commission 2.60                             

(d) Mr. Ravindra Kulkarni

Directors Sitting fees 2.20                             

Directors Commission 2.60                             

(e) Mr. Ranjal Laxmana Shenoy

Directors Sitting fees 2.35                             

Directors Commission 2.60                             

(f) Mrs. Kishori Udeshi

Directors Sitting fees 1.20                             

Directors Commission 2.60                             


