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ELANTAS Beck  lndla Ltd.
147  Mumbai-Pune  Road,  Pimpri,  Pune 411018,  India

Bombay Stock Exchange  Ltd.
Phiroze Jeejeebhoy Towers,
Dalal  Street,
Mumbai -400 001

Subject : Un-Audited  Financial Results for the quarter and half
year ended 30 June 2020 & Limited Review Report thereon

Ref:   Company Scrip  Code:  500123

Dear Sir,

The  Board  of  Directors  at  1.ts  Meeting  held  today  i.e.   28  July  2020,   has
considered  and  approved  the  Un-audited  Financial  Results  of the  Company
for the quarter and  six  months ended  30 June 2020.

Pursuant  to  the  provisions  of  the  Securities  and  Exchange  Board  of  lndi.a
(Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  we  are
enclosing  herewith  the following documents:

a)     Copy of the  Un-audited  Financial  Results for the quarter and six months
ended  30 June 2020.

b)     Limited  Review  Report.

The  Board Meeting commenced  at  1.30  p.in.  and concluded at 4.45  p.in.

You  are  requested to  kindly take the same on your record.

For ELANTAS Beck India Ltd.

Abhijit Ti.kekar
Head Legal a Company Secretary
(M.  No.  ACS -20213)

Encl:  As above

Date
28- 07- 2020
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Your contact
Abhijit Tikekar

Tel  (direct)
+9120 67190606

Fax (direct)
+9120 67190793

E-mail

Abhijit.Tikekar@altana.com

EIANTAS Book India Ltd.
147  Mumbai-Pune  Road

Pimpri

Pune  411018,  India

Tel    +912067190600

Fax   +9120 67190792

www.elantas.com

Rogistorod
Registered  Office:

147  Mumbai-Pune  Road,

Pimpri,  Pune  411018.  India

CIN:  L24222PN 1956PLC134746

A member of  6J``  ALTANA



um`,dited  Fiimi`cia|  Res`ilts for the q`ial.tel. and l`alf veal` ended J`lI`e 30. 2020                                                                                                                                                                                                                                                              (Rs. in Lakhs``d

Sl..No. P!l'.(icl'lals Qual.tei. ended Half Yeai. ended Year ende

30-Jun-20 3l-Mat.-2d 30-Jun-19 3o-Jun-2`0 36-Jun-19 31-Dec-19

Umudited Unaudited Umhdited umuditea Uhaudited Audited

123 Income(a)Revenue from operations(b)OtherIncome(Refernote 3)
4.620.90 10,518.67 10,702  20 15.139. 57 20.551.63 39`406.64

778 24 470 49 538.851124105 I.248.73 950.1221.Sol.`75 I.765.62

539g 14 10 989  16 16.388,30 41.17.2.26
Total  II`coli`e

2`438  23 6`094.65 7,987.21 8.532.88 14.143 . 23 25`568.825018
EXDel`scs(a)Cost  ofmalerials  consumed

(b)      Purcl`ases of stock  in  trade(c)C`hangesininvei`toriesoffniished  goods,  work-ill-progress ai`d 280 07I5227 654.03(041 ) I 0.99(87096) 934.  I 0151.86 25.63(715.26)

(247:82)

stock  in  (rade(d)Employeebenefits expense(e)Firiancecosts
669.65 684  722I.85 716.410.06 1,354.3721.85 1 `378.6336.58 2.735.3833.79735.375.917.77

(f)      Depreclatlon and amortisation expense(fl)Otherexpenses 289  96958.87
`_ 0 1  S iI.527.60928031 183.37I36909 587.83248647 366. 31`_1,-C'1,-

9 39617 14 o69 36 17.964.84 34.793.49
Totfll  exi]eiises 4.789.05610.09

I.708.85 I,844.88 2 ,318.94 3.536.91 6£78.77
Pi.ofit  befo..e tax  (I-2)

45678 Tax  expense  (Refer note  4)C
372 394  48 492.70 398,20 993.52 I,605  89

(a)           `irrent  tax(b)Deferredtax
13114 (161   ') 67.80 I  15.0351,3.23 66.5706009 (183  20)I42269

Totnl  tnl  exi)ei`ses 134.86 378.37 560.50 I.. ''I''''''''''''''''IL-

Net  P].olit  roi.  (he  [.e].iod  (3  -4) 475 23 I  330 48 I.284.38 I.8o5.7l 2.476.82 4.956.08

(20.00) (3  00) (20.00) (6.00) (34.46)

Otl`er comprehensive  income`  net  of tax

lleliis  lhal  \`Iill  nol  be  reclas.sif iled  lo  I)ro.i ill  or  los.s

(a)      Remeasurement of post-emt)loyment benefit obligations
(b)      Income tax Telatmg to these itemsTotfllothe].compi.elieiisiveincome.[iet or tax

503 070 5.03 I.75 10.03

/14  97\ '2.30\ '14.97\ '4.2'5\ '24.43\

Total  comi)I.ehelisive  income for the  I)ei.iod  (5 +/-6)Paid-upeq`Htysharecapital(FacevalueofRs10eacl`) 475 23 1315  Sl I.282.08 I.790.74 2.472.57 4.931.65

C',-.)= 792.77 792.77 792.77 792.77 792.77

9'0 Earnnigs  per share  (of Rs    10/-each)  (not ani`ualised)
S.99 16.78 16.20 22.78 31.24 62.S2

Basic and  DIliited

Reserves  (excludii`H  Revaluation  Reserve)  as  shown  in  the  Audited
37,610.13

Balance Sheet of the previoiis year

Notes  to  tlic  r.I`.1.lei,il  I.esults:

I         Thls  statement  has  been  prepared  in  accordai`ce  wi(h  the  CompanLes  (IIldian  Accounting  Standards)  Rules.  2015  (lild  AS)  prescribed  under  Sectlon   133  of the  Companies  Act,  2013  and  other  recognised

accoiilitiiig  practices and  pol`cies  to the extent  appl icable

2        The  abo\.e  fil`aiicial  res`Ilts  were  reviewed  by  the  Audn  Comiiiittee al`d  approved  by  llie  Board  or Directors  at  the"  mee`ings  l`eld  on  July  28,  2020   The  statiitory a\idltors  have carrted  out the  l`mited  review

for  lhc  qiiarter ei`ded  Jui`e  30,  2020 and  li<ive  Issued  an  unniodiried  opuiion

3         "Other  Income"  for  (!ie  quarter  ended  Ju]`e  30,  2019.  Iialf year  ended  Jutie  30`  2019  and  year  ended  Decembel   31,  2019  Ii`cludes  Rs    182  63   lakhs  of provlsion  for  certail`  legal  matters  no  longer  requlred

writteli  back

4        Tax  expense  for  the  quarter  ended  June  30.  2020,  quarter  ended  March  31`  2020  and  half year  ended  June  30,  2020  reflects  changes  made  vide  the  Taxation  Laws  (Amendment)  Ordinance  2019  which

provldes  doiiieslic  coi`ipanies  an  option  to  pay  Corporale  Tax  at  rediiced  I.ate  effective  Aprll   I,  2019,  subiect  to  certaln  conditions   ln  the  previoiis  quarter,  the  Company  recognised  the  effect  of this  change
bv  revisinq the al`nual  effective  Income tax  rate.

5        The  Compai`y  l`as  adopted  lnd  AS   116  "Leases"  effective  January  I,  2020  (transitlon  date),  which  applies  to  all  lease  contl.acts  existing  on  transition  dale  using  the  slmplified  approach   The  effect  of this

adoption  on  the transllion  date  Ls  not significalit.

6       0n  March  6,  2019,  the  Company  was  directed  for  closure  of its  operations  in  Ankleshwar  t)y  the  Gujarat  Pollution  Control  Board  (GPCB)  due  to  a  suspected  ground  water  contamination  Issue.  GPCB

througl`Iissilbseciuentordershadgrantedtemporaryrevocationoftheclosureorder.Vldelatestorder,theGPCBhasprovldedtemporaryrevocationforafurther6monthswhichwillexpiJeinJanuary2021

The Company is piirsuing its represeiiting to the GPCB  for a permanent revocation of the closure order and  is doing all the necessary acts, deeds and formalitles  in that connectlon

7        0ii  December  24,  2019  (the  "Acci`iisltion  date"),  the  wlre  enamel  buslness  of Hubergroup  lndla  Private  Limited  was  acquiTed  in  the  form  of an  asset  deal  for a consideration  of Rs   4,500  lakhs   Due  to the

acquisilioi`.  the  niimbers  of the  current  period  are  iiot comp.irable to the  previous  periods disclosed



S,.  No P`1'.'icula's OLiai.tel.  etided Hall` Yea.. ended Yeai. Ended
30-Jlm-20 3l-Mnl.-20 3o-Jull-19 30-Jun-20 3o'-Jun-19 3l-Dec-ig
u't'a('dited Ui`fludited u'"'ldited ullal'dited Umudite.d A'ldi'ed

I Segmeiit  Revenue(IncludesOtherIncome allocable  lo  segments.)Electricallnsulaticms

4,176. 59 9,510.44 9,587 00 13,687.03 18,156.12 34,595.46
Engineering & Electronic Resins and  MaterialsIncomefi.omopei.ations 507.70 I.071.90 I,325.00 I,579 60 2,676.56 5.160.51

4,684.29 10,582.34 10'912.00 15,266.63 20,832.68 39,755.97
2 Segment  Results:  Profit / (Loss)Electricallnsulations

34.93 I,292. 54 I ,402 74 I,3 27.47 2.718,43 4,766.42
Engineering &  Electronic Resins and MaterialsTotnlLF (31,30) 126. 76 198. 31 9546 375.08 588.79

3.63 1.419.30285 1'601.05006 I,422.93 3'093.51 s,355.2l

Add    Other unallocable  income 71485
(I.)406.82 (,)329.05 (21.85)1,12167 (36.58)669.07 (33  79)I,416.29

Less    Other  unallocable  expenditurePi.ofitbefoi.eTflx ( 108.39) (95.42) (85.16) (203. 81 ) ' 1 89 09) (358.94)
610.09 I,708.85 I,844.88 2,318.94 3,536.91 6378.77

3 S eginent assetsElectricallnsulations
20,92167 23,083  73 19,314  43 20,92 I .67 19,314.43 22,656.08

Engineering &  Electronic Resms and Materials 3,300  81 3,618  27 4,289.82 3,300.81 4,289.82 4,115.60

OthersTotal 22,240 0] 20,6'0.88 19,970.48 22,240 01 I 9,970.48 18.863.99

46,462.49 47,312.88 43,S74.73 46,462.49 43,574.73 45.635.67
4 Segment  LiabilitiesElectricallnsula(ions

4,359  95 5,659'71 5,05718 4,359 95 5,05718 5,088.86
Eiiglneering &  Electronlc  Resins  and  Malerials 455  91 579  36 719  34 455  91 719 34 735.42

OthersTot,1l I  ,452  96 I,362.84 I,854  39 I,452  96 I ,854  39 I,408.49
6,268.82 7,601.91 7.630.91 6,268.82 7,630.91 7,2:32.J7

-=--.---



ELANTAS  Beck India  Ltd
Statement of Assets and  Liabilities

Particulars Asat30-Jun-20(Unaudited) Asat3l-Dec-19(Audited)

4%r.Qft

ASSETS

5,563.88 5,612.23

Non-current Assets
Property, plant and equipment
Capital work-in-progress 1,338.25 994.94
Investment properties 508.25 513.18

Other intangible assets 4,638.09 4,898.68
Intangible assets under development 74.77 33.89
Financial assets

(i)        Loans 453.41 480.99
(ii)       Other financial  assets 2,093.67 1,968.43

Income tax recoverable (net) 79.92 241.40
Other non current assets 109.37 99.06
Total  noii-cui.rent assets 14,859.61 14.842.80

Current assets

5,170.25 4,977.39Inventories

Financial  assets

(i)         Investments 18,166.40 15,983.73

(ii)       Trade receivables 4,903.39 6,109.28

(iii)      Cash and cash equivalents 308.95 583.63
(iv)       Bank balances other than (iii) above 1,844.60 I,857.79

(v)        Loans 3.24 3.22
(vi)      Other financial assets 171.89 224.26

Income-tax assets (net) 249.78 48.18

Other current assets 784.38 I,005.39
Total  curl.ent assets 31,602.88 30,792.87
Total assets 46,462.49 45,635.67

EQUITY AND LIABILITIES

792.7739,400.90 792.7737,610.13

Equity

Eciuity share capital

Other equity
Reserves and sur|)lus

Total  equity 40,193.67 38'402.90

LIABILITIES

46.34 46.34

Nob-current liabilities

Financial  liabilities

Other financial  liabilities
Employee benefit obligations 451.45 406.35
Deferred tax liability (net) 864.63 754.63
Total  non  cul.rent liabilities 1,362.42 1'207.32

Cur).ent  liabilities

3,906.24 3,648.74

Financial  liabilities

(i)        Tradepayables
(ii)        Other  financial  liabilities 754.55 1,987.63

ProvisionsEmployee benefit obligations 139.86 152.98

34.79 37.29
Other current liabilities 70.96 198.81

Total  cu].rent liabilities 4,906.40 6'025.45
Total  equity  and  liabilities 46,462.49 45,635.67

ForEL                         cklndiaL.     .edPlace:PuneSrikumarrishnanDate:July28,2020ManaginirectorDIN:07685069



Elantas Beck India  Limite(I
Statement of cash flows

For Half Year endedJune302020
/Rs. in Lakhs)ForHalfYearendedJune302019

A)   Cash flows from operating activities

2,318.94587.83 3,536.91366.31
Profit before income tax

Adiustments to  reconcile profit before tax to  net cash  flows
Depreciatlon and amortisation expense
Gain on disposal  ofpropertv. plant and equipment

( I. 80 )                                                      (16.01)
Net (gain)/ loss on  financial  assets measured at fair value

(782.13) 0.51
through profit or loss
Interest Income classified as  Investing cash flows

(140.55) ( 112.47)Dividend Income classified as investing cash  flows
( 120.41 ) (470.29)Finance cost

21. 85 3658
Bad debts and advances written off

8.35 3.86
Provision  for doubtful  debts

( 12.46)1,210.00 36.53(182,63)752.33
Liabllities  no  lon*er  reciuired  written  back

Change  in  o|)Crating  assets  and  liabilities

(Increase) / Decrease  in Trade  Receivables
(Increase) / Decrease  in  Inventories

(192.86) (1,016.81)
(Increase) / Decrease  ln  Other  financial  assets T `_  t, C) (28.34)
(Increase) / Decrease  in Other assets 218.96 (81.12)
Increase / (Decrease)  in Trade Payables 259  79 206.34
Increase / (Decrease)  in Other financial  liabilities

(259.66) ( 141.36)
Increase / (Decrease) in Provisions

( 13.12)
Increase / (Decrease)  in Employee benefit obligations 22.60 (22.80)
Increase / (Decrease) in Other liabilities

( 127. 85) (61.31 )

Cash generated from oi)erations 3.070.17 2 806 23

Income taxes  paid (net of refunds recelved)
(438.32) (629.02)

Net cash  inflow from  o|)Crating activities 2,631.85 2177.21

8)    Cash  flows  from  investing activities

(699.43) (436.63)16.01
Payments for purchase of tangible assets, intangible assets

&  investment properties
Purchase of business (refer note 5)

(900 00)
Proceeds from  dlsposal  oftangible and  mtangible assets

I.80
Purchase of Investments

(3 .725 . 51 ) (4,815.17)
I'roceeds  from  sale ofjnvestments 2,325.00 3,739.68
F.ixed  deposits (above  3  months)  placed

(  I.610.71  ) ( I.920.00)
Fixed deposits  (above  3  iTionths)  iiiatured I ,482.03 I.525.00
Loans and advances #ranted 27.56 (42.85)
Interest  received 96.46 144.8547029
Dividend received

120.41
Net cash outflow  from  investing activities /2.882.39) /1318  82\

C)    Cash  flo`ys from  financing activities

(24 .14)

(356.75)
Dividends paid
Dividend distribution tax

(73.33)(4371)
Interest Paid
Net cash outflow from financing activities '24.14\ '473 79)

Net increase / (decrease)  in  cash  and  cash equivalents
(274.68) 384.6022513

Cash and cash equivalents at the befinninq of the Year 583.63
Cash and cash eouivalents at the end of the year 308.95 609.73

Place  :  Pune

Date  :  July 28`  2020



Price Waterfuouse Chartered Accountants LI.P
Review Report

To
The Board of Directors
Elantas Beck India Limited,
147, Mumbai -Pune Road,
Pimpri, Pune -411 ol8

1.  §¥r:etqhh:e;i:::;i¥£:tn:di¥n¥u§';¥::i:¥eg£¥;::3ii::¥§2:i.;£;§a!ne;:n:§iic{i[F#i§;ii::tit:h:t:¥a:;:£¥%:tn;£"3tT#!

§!a.I;,a¥,I:o:tj|:Sfab#|eo:i;!t:|#dubgy;i:%tos;geepni|¥£:]%r£S:in:5;:e§s:a:m¥e]na;;:d:e(£h:en:fLisgi:ineg::RSB:[#tE,i;h%;
:;tishseug?amr:8g¥;So¥:E:gset¥teen:eanntdbha%:3:ennoauprp:e#£eedw?ytheBoardofDirectors.Ourrespousibiftyis

2.    We  conducted  our  review  in  accordance  with  the  Standard  on  Review Engagements  (SRE)  241o,

;Beet:h:;fefi,i;i:b:,n;ECE:i:e:r;:,!`fs:s3i:an:ttci:n:sp:e;rf:n:d:fa::Trb#teEse::n::daf!:r:e!eu:!ee:s:tf¥ii::?i:p:%gs:i:::":isis:u[ef
3.fro:oenrvc::;nrg€;:,t:wig:tp:rs:£:;i;¥tea%nj,::::;;esps::offon:c:emtE::yafe::gTtTe#a%:a,nyott£#ro:c£:gr:a:Epafte€:3

4   i!i;§!u§;ti;n:;it§e;i:i;jr;a:i:::i:oiij:§!;!tijd§ii;ed;;ii:;;:;3§ii:oci:#;ih;ii¥::§a:iEein§ti;;;I;:;:i::d:¥u#b;:ei:;ie§]!b;:#]!

disclosed, or that it contains any material misstatement.

5   g::::B|i¥t;iii:¥°;uc:o§;:oift{:£i§;ii::snfir}is;Sa:ra§di#{i;i::ns{!§;isc;E;:e:ioi:;ti:eTa:ti°;a:ct:fe:tvi:e;§hSsii:§¥%:i{:a;:f

%sr;°e# o¥t#gEyattdeer?endent  upon  Circumstances as they  evolve.  our conclusion is  not  modified in

For Price Waterhouse Chartered Accountants LLP
FirmRegistrationNumber:ol2754N/N50ool6&#
Amit Borkar
Partner
Membership Number: 1og846

UDIN: 2olog846AAAAUI`1769
place: Pune
Date: July 28, 2o2o

Price Waterhouse Chartered Account{ints LLP, 7th  Floor, Tower A - Wing  1, Business Bay, Airport Road. Yerwada,
Pune - 411 oo6
T: +91 (20) 41004444, F: +91 (20) 41006161

RegisteredofficeandHcadOfrice:SuclietaBhawan,mvishnuDigambarMarg,NewDelhi-iiooo2
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